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MOBILE DEPOSIT: THE CONVENIENCE OF THE FUTURE, TODAY! 

Imagine you’re talking to someone who’s been in a coma for 20 years. They see you 
pull a device out of your pocket or purse that is more powerful than the biggest, 
fanciest computers from the last time they were conscious. What’s more, it’s got a 
GPS, a digital camera and enough storage capacity to fit the Library of Alexandria on 
it hundreds of times over. The smartphone has been a technological revolution, and 
it’s slowly becoming the way more and more of us handle most of our affairs. 

 
It’s really no surprise, then, that smartphones are the way people in this dazzling 
science fiction future do even basic things like depositing checks. Yes, mobile deposit 
applications are becoming more common and offered by more financial institutions 
every day. With the passage of the Check Clearing for the 21st Century Act (AKA: 
“Check 21″), financial institutions are quickly moving toward a world of digital 
checking. Thanks to the act, a digital image of a check is now a legally binding 
document, just like the check itself. This change is what opened the door to direct 
deposit from your pocket. 

 
Here’s how the system works. Someone writes you a personal check. You take a 
picture of the front and back of the check with your smartphone using the app 
provided by WVU Employees’ Federal Credit Union. The app on your phone then 
transmits the images to the credit union, which can deposit the check into your 
account. 

 
Everyone who works with checks can stand to benefit from remote deposits. Busy 
workers can deposit paychecks without having to race the clock to make it to their 
institution before closing time. Consumers can quickly and securely transfer funds to 
their savings. 

 
Institutions also benefit from the efficiencies that are gained by offering by mobile deposit. Paper checks have to be scanned and 
processed by hand, which takes lots of labor hours. Mobile deposit takes considerably less time, allowing financial institutions to keep 
costs lower and pass the savings onto members through better rates and other programs.  

 
Worries about data theft or other hacking can be put to rest. Cellphone data encryption is the same as the encryption for any other Internet 
service. Check images are no more likely to be stolen from a cellphone than they are from a check clearinghouse after a paper transaction. 
There’s nothing unique about cellphone data that makes it easier to steal. 

 
Taking reasonable precautions with mobile deposited checks will make life considerably easier. If you choose to take advantage of 
mobile deposit, keep the check for a brief period after your mobile transaction – no more than 30 days. This holding period is to ensure 
the image was of sufficient quality for every institution in the chain and that there are no issues with processing. Once that period passes 
clearly mark the check as deposited and shred it. This could be quite a bit of paperwork if you’re a small business owner who takes a lot 
of checks. But if you just want to use it for your paycheck, it shouldn’t be too hard to keep up. 
 
Mobile remote deposit isn’t just the future of mobile banking, it’s already here. And it’s an exciting time for it. If you’re one of the 45 
million people who take advantage of smartphone banking services, you should be excited about mobile deposit, too. It won’t change 
your life, but it will make a lot of your transactions easier, faster, and safer than ever before. 
 

DOWNLOAD OUR 
MOBILE APP  

 

 

Access your account wherever 

life takes you with our new 

Mobile Banking App. View 

Balances… Transfer Money…  

Make Deposits… Pay Bills…  

And More… 

 Download our App today! It’s 

available on both Apple and 

Android devices.  

 

 

 

 

 



55TH ANNUAL MEETING  
 
Save the date for WVU 
Employees' Federal Credit 
Union's Annual Meeting.  The 
55th Annual Meeting will be 
held at 12 noon on May 18, 
2016 at the Ramada Inn. 

2016 SCHOLARSHIP 
 
WVU Employees’ Federal Credit Union established a yearly scholarship to help 
WVU Employees’ Federal Credit Union Members, which are graduating high school 
seniors, work toward their first undergraduate degree or technical certificate. 

WVU Employees’ Federal Credit Union will award one scholarship in the amount of 
$500.00 to one student enrolled in a technical school, college, or university each 
academic year. The scholarship may not exceed the cost of education billed by the 
school. Scholarship funds will be paid directly to the school. If tuition was paid thru 
other Scholarships, this scholarship may be used for books. 

The application period usually runs from March 1st to April 30th with the scholarship 
being awarded at our annual meeting in May. Go to www.wvucu.com/scholarship for 
more information and to download the application. 

 
VISA PREPAID TRAVEL CARDS 
 
Visa TravelMoney prepaid debit cards carry the Visa logo and are instant issue cards that you can add value to at any time. TravelMoney 
Debit Cards are a great alternative to paper-based traveler’s checks.  The cards also have free travel enhancements, such as Purchase 
Security, Travel & Emergency Assistance, and Lost Luggage Reimbursement. 
 
 
VISA PREPAID GIFT CARDS 
 
If it's worth celebrating, our Visa Gift Cards are the perfect Gift... Need a gift for a birthday, anniversary, graduation, promotion, or 
simply to say thanks?  Our Visa Gift Cards come in colorful designs to celebrate any special event.  These debit cards can be used 
anywhere Visa is accepted worldwide, including in-store, online, and by phone.  So they're more functional than a gift certificate and 
safer than cash 
 
 

 
 
 
 
 

DIVIDEND PAID AS OF MARCH 31, 2016 
   
 Rate APY 
$5.00 - $99.99  0.00% 0.00% 
$100 - $24,999.99  0.15% 0.15% 
$25,000 and up  0.20% 0.20% 
Christmas Club  0.15% 0.15% 
Share Drafts  0.15% 0.15% 
 $100.00 and up 

CERTIFICATE OF DEPOSIT RATES  
Minimum Investment of $500.00 

 Rate APY 
3 Month CD  0.10% 0.10% 
6 Month CD  0.15% 0.15% 
12 Month CD  0.25% 0.25% 
24 Month CD  0.40% 0.40% 
36 Month CD  0.60% 0.60% 
 

LOAN RATES AS OF MARCH 31, 2016 
Secured by Shares  3.00% APR 
 
New Vehicle Loans – 100% Financing 
 72 month  as low as 3.75% APR 
 60 month  as low as 3.50% APR 
 48 month  as low as 3.25% APR 
 36 month  as low as 3.00% APR 
 
Used Vehicle Loans – 100% of NADA 
 2015-2010  as low as 4.00% APR 
 Up to 60 months 
 2009-2004  as low as 5.25% APR 
 Up to 48 months 
 2003 & Older  as low as 5.75% APR 
 Up to 24 months 
  
Signature Loans  as low as 8.50% APR 
Open-End Loans  as low as 8.75% APR 
Pay Day Loans  as low as 10.00% APR 
 

Contact Us 

WVU Employees Federal Credit Union 
448 Harding Ave, Morgantown, WV  26505 
304-293-5737 
www.wvucu.com 
 

http://www.wvucu.com/scholarship
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