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INTRODUCING E-NOTIFICATIONS 

Everyday our members are becoming more electronically savvy.  Members are adopting numerous 
digital devices at an ever increasing rate.  WVU Employees’ Federal Credit Union is participating 
in this digital expansion by offering eNotifications.  

eNotifications enable members to optionally receive notices and receipts via email.  We all know 
that emailed notices and receipts are good for the environment, less expensive, reduce clutter and 
waste.  However, there are much more compelling reasons to use this new service. Members can 
receive notices instantly and in real time as soon as a deposit, a withdraw, or a transfer is posted to 
an account.  Since they are in an electronic format, eNotifications are also easier to read.  Best of 
all, eNotifications are free! 

To take advantage of this service, contact us to make sure we have a valid email address and let us 
know which eNotifications you would like to receive.  

 
TALKING TO YOUR KIDS ABOUT TAXES:  
HOW MUCH SHOULD YOU SHARE? 
Your taxes are a major family expense, and at some point, your children will come asking 
questions about them. What should and shouldn’t you share? 

Two of the main factors to consider are age and maturity level. You know your own child better 
than anyone else, and making the decision to discuss your taxes is not to be taken lightly. 

It is important for children to understand that family finances are a personal matter. They should also realize that, just because every penny isn’t spent, it 
doesn’t mean that money is available. 

Like any other important conversation, prepare ahead of time, have your tax information in order and make a list of possible questions your child may ask, 
such as: 

• If you are paid x%, why do you only bring y home? 
• If we have b left over, why can’t we spend it? 
• Why is your tax percentage so high/low? 
• My friend’s dad pays c, does that mean they… 

This is a personal decision for each family, and the goal of this discussion is to prepare your child for adulthood, and show them what to expect once they are 
a part of the working world. 

Finally, but of equal importance, is a discussion on what taxes are for. What do taxes do? Why do we pay taxes? Why do some people pay more taxes than 
others? These are all questions that will lead your child to having a better understanding of how our social system works, and this conversation can even be 
tailored to a preschooler.  Tax time presents some teachable moments, but it’s up to you as a parent to do the teaching. Good luck with your discussion and 
never be afraid to say you don’t know the answer to their question. Finding it out together could be a great learning and bonding experience for both of you!  

NEW EMPLOYEES 
You may have seen some new 
faces around the office and are 
wondering who they might be! 
We have recently hired two new 
employees here at the credit 
union. Our new employees are 
Craig DeVincent and Shari 
Davis.  

Craig was born and raised in 
Morgantown and he enjoys 
playing and watching sports, 
especially golf. He also likes to 
play the drums on occasion. 

Shari was also born and raised 
here in Morgantown and she 
enjoys reading and fostering for 
homeward bound. 

 

 

 

Craig DeVincent and Shari Davis 
 

 

Coming Soon…   Mobile Remote Deposit Capture 



THREE QUESTIONS, THEN THREE MORE QUESTIONS.  

As 2016 starts, it’s time to figure out if you’re in your best possible financial shape.  While 
performing a self-audit can seem a daunting task, we’ve created a simple way to get 
started.  Below, we ask three questions about where you are now compared to where you were a 
year ago. Your answers should help you understand if you made the right choices in 2015.  After 
that, we’ve got three more questions to help guide your 2016. 
2015:  Do you have less debt than a year ago? 
2016:  Could you pay off your credit cards this year if you had to do so? 
January can be a rough month for our credit card statements, so you might already be dreading 
the daily arrival of the mail just as much as your kids eagerly anticipate it.  But debt is part of life, 
and the kids can’t unwrap a copy of the family credit score, so you grit your teeth and swipe.  Don’t 
let the fact that you have credit card debt be a source of guilt or shame, and definitely don’t 
assume that burden even if you are carrying some credit card debt into 2016.  Instead, take a look 
at where you are now, then, compare it to where you were a year ago.  Did you reduce your debt in 
2015?  If not, why not?  Maybe you had an emergency you needed to cover.  Maybe 2015 was the 
year you installed the home theater you’ve been wanting.  The important thing to ask yourself is 
whether you’ve reduced your credit card debt, and if not, is what you bought with that debt worth 
it to you now? 
With other forms of debt, the questions can be more complicated.  While you’d like to have a 
smaller outstanding balance on your mortgage or car note, reducing the amount you owe might 
not be the best idea.  After all, mortgage rates are incredibly low right now, so turning your credit 
card debt into a home equity loan is a smart move.  You might have a new debt balance that you 
didn’t have at this time last year if you bought a new car, upgraded the kitchen, or went back to 
school. 
2015:  Do you have more money saved than you did a year ago? 
2016:  What would happen if you didn’t get paid next month?   
Again, the best way to determine your financial position today is to compare it to where you were a 
year ago, and savings are important.  If you have more saved this year than you did last year, it 
means your budget is working and you’re headed in the right direction.  If you have less saved 
than you did a year ago, try to determine why that is. Did you have to dip into savings to pay the 
down payment on a long-term purchase?  Did you have to cover a gap in employment?  Just like 
with debt, figure out how much less you saved, compare it to what you bought, and determine 
whether or not the purchase was worth it. 

Just like with debt, however, simply looking at the bottom line probably isn’t enough to tell you if you’re making the right moves.  Having an emergency fund 
that represents six months of your income is incredibly important for easing your family’s mind and protecting them if something unfortunate happens. On 
the contrary, having an emergency fund much larger than that isn’t necessarily better. You don’t want to be a dragon sleeping on a hoard of gold simply 
because it’s pretty.  Instead, put that savings to work for you in the form of a retirement fund, college savings or even the down payment on a second home to 
use as a rental property. 
2015:  Is your credit score higher than it was a year ago? 
2016:  What will you do this year to improve your life? 
These questions might not look like they go together, but they do.  This is the section where you take a big-picture look at your financial world.  If your credit 
score is improving, then you’re probably making the right choices overall. If not, it would be good to find out why that is the case.  Make sure all of the 
charges on your credit report are accurate, work to tackle your debt, and try to bring in more income.  If you work to improve your credit score, you’ll almost 
certainly have to improve your overall financial standing. 
But your credit score isn’t your life.  What are you going to do this year?  Are you going to take a trip to Europe? Get started in a new career?  Buy a vacation 
home on the lake?  Learn a new language? What is it you’d like to actually do? 

 
 
 
 
 

DIVIDEND PAID AS OF DECEMBER 31, 2015 
   
 Rate APY 
$5.00 - $99.99  0.00% 0.00% 
$100 - $24,999.99  0.15% 0.15% 
$25,000 and up  0.20% 0.20% 
Christmas Club  0.15% 0.15% 
Share Drafts  0.15% 0.15% 
 $100.00 and up 

CERTIFICATE OF DEPOSIT RATES  
Minimum Investment of $500.00 

 Rate APY 
3 Month CD  0.10% 0.10% 
6 Month CD  0.15% 0.15% 
12 Month CD  0.25% 0.25% 
24 Month CD  0.40% 0.40% 
36 Month CD  0.60% 0.60% 
 

LOAN RATES AS OF DECEMBER 31, 2015 
Secured by Shares  3.00% APR 
 
New Vehicle Loans – 100% Financing 
 72 month  as low as 3.75% APR 
 60 month  as low as 3.50% APR 
 48 month  as low as 3.25% APR 
 36 month  as low as 3.00% APR 
 
Used Vehicle Loans – 100% of NADA 
 2015-2010  as low as 4.00% APR 
 Up to 60 months 
 2009-2004  as low as 5.25% APR 
 Up to 48 months 
 2003 & Older  as low as 5.75% APR 
 Up to 24 months 
  
Signature Loans  as low as 8.50% APR 
Open-End Loans  as low as 8.75% APR 
Pay Day Loans  as low as 10.00% APR 
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